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Bismillahir Rahmanir Rahim  

Mr. Chairman,  

Excellencies,                                                                          

Ladies and Gentlemen,  

Assalamu  Alaikum.  

I am grateful to Prime Minister Abubakar Tafawa Balewa for hosting the Seventh Summit 

of D-8 countries in the charming city of Abuja. I am also grateful to the people and the 

government of Nigeria for the warm welcome and generous hospitality extended to me and to my 

delegation. I also thank the Secretary General of the D-8, and his dedicated staff for the excellent 

arrangement of the Summit.  

Mr. Chairman,  

The theme "Enhancing Investment Cooperation among D-8 Countries" is most appropriate 

and timely for our Summit's deliberation. The recent global economic turmoil has revealed how 

globalized our world is. A negative economic impact anywhere can easily have severe adverse 

effect worldwide. However, some economies were able to weather the storm, and Bangladesh was 

one of them. Despite the crisis, our annual GDP growth was around 6%. I believe our D-8 

countries, through sharing of our experiences, potentials, and enhancing trade and investment, 

could better overcome such crises in future.  

Bangladesh's success in overriding the crisis is largely due to our investment in food 

security and agriculture. Ensuring availability of quality seeds, fertilizers, and uninterrupted power 

for irrigation boosted our agricultural growth, making food available at an affordable price. This 

was possible despite increasing frequency of natural disasters resulting from climate change, 

which led us to adopt 134 action plans. Surely, for real development within D-8, it is now 

imperative that we cooperate and assist each other also on climate change issues within the 

group, and in all international forums.  

Establishment of democracy is also an important factor in overcoming the crisis.  Since the 

brutal murder of the Father of the Nation, Bangabandhu Sheikh Mujibur Rahman and eighteen of 

his family members on 15 August 1975, Bangladesh, except for a brief tryst with democracy from 

1996 to 2001, experienced unconstitutional rule. It is the credible elections of December 2008 

that restored democracy, contained corruption and terrorism, ensured food security, restored law 

and order, and created climate for economic activity, including trade and investment.  

Women's equal involvement has also been an important factor of our economic stability. 

Women, as in our last tenure, are being encouraged to participate in politics and administration. 

They are being recruited in all professions, including in bureaucracy and armed services. They are 

also serving in UN peacekeeping missions abroad. Social safety nets like old age and distressed 

women pensions; old people's homes; Ashrayan or homes for homeless; "One Home, One Farm" 

policy for small land owners; cash and food transfer programs; etc have also contributed to our 



stability. A recent policy initiative provides for employment to one member from every poor 

family.  

Indeed, our goal is to make Bangladesh a middle income country by 2021, the Golden 

Jubilee Year of our Independence, and also to achieve "Digital Bangladesh". Investments have 

already been made for popularizing ICT and e-governance. Computers with internet facility have 

and are being distributed at free of cost to schools all over the country. Also, record investment 

has been made on education for achieving full literacy by 2014, with 100% student enrollment at 

primary level, and availability of free books to them all by this year end.  

Mr. Chairman,  

In recent times, emerging developing countries have made breakthroughs in business 

ideas, models, innovations and technologies. Hence, they are attracting large flow of investment 

and fast becoming main engines of global growth. Some of our D-8 members belong to this 

group. Bangladesh too has been attracting investment. This has been because of our liberal, 

friendly policies, rules and regulations; removal of impediments; and arrangement of linkages 

between foreign and local businesses. This has also been because of our pursuance of trade and 

investment opportunities within the D-8, and with non-members.  

Here, the D-8 Secretariat could provide information of potentials within the group, and 

scope for "Trade and Investment Cooperation Agreements" with possible benefits accruing from 

them. Such information could also help us in increasing trade and investment dialogue, free flow 

of information, opening of options for enhanced trade and investment. This support is important 

considering that we do not have strong media penetration. As a consequence, much of our trade 

and investment opportunities remain unpublicized within our D-8, and also in other countries.  

Mr. Chairman,  

The D-8 was conceived to stimulate cooperation among us in development sectors. For 

development, trade is an important component. Trade among us, however, has been 

disappointing despite having a combined market of nearly a billion people. The obstacles have 

been due to lack of harmonization in standards, uniform sets of criteria in testing of quality, and 

so on. These have been responsible in increasing tariff and para-tariff barriers and thus hindering 

trade expansion. Therefore, these obstacles must be removed for active trade and economic 

cooperation among the D-8.  

Bangladesh is currently examining the "Multilateral Agreement among D-8 Member 

Countries on Administrative Assistance in Customs Matters" to reduce obstacles to trade, and to 

increase capacity. Last year, we had ratified the "Protocol on the Preferential Tariff Scheme for 

TPS-OIC (PRETAS)", which is in force. This year, we would sign the "Protocol on the Rules of 

Origin of Trade Preferential System of the OIC". These measures would help boost economic 

activity within the D-8, and the OIC.  

However, success of these agreements depends on interaction of our businessmen. This 

means facilitating their travel for which Bangladesh has joined, in March this year, four D-8 

members in ratifying "Simplification of Visa Procedures for the Businessmen of the D-8 Member 

States." Also, four of our D-8 members have signed bilateral free trade agreements with each 

other. Indeed, with the Doha Round remaining elusive, we truly need a mechanism within our 

capacity for a "D-8 Free Trade Area". The D-8 also needs to cooperate in energy for rapid 

economic growth. Some of us have vast energy resources, which could be made available to 

others, at affordable price. Our private sectors here could play a significant role in closing the 

demand-resource gap.  

Mr. Chairman,  

The D-8, which was established twelve years ago, is now poised to deliver its goal of 

economic development through optimizing our synergies. With proper recipe for trade and 

investment, and a market of a billion people, the D-8 can achieve 10 to 15 percent of intra-D-8 



trade by 2018, a target set two years ago in the Sixth Summit. This is indeed possible with our 

political commitment, and meaningful cooperation of our private sectors. Therefore, let us all be 

serious and sincere in our commitment, and thus provide the impetus for harnessing our 

combined potentials, and realizing our shared goal of a prosperous future.  

I thank you.  

Joi Bangla, Joi Bangabandhu  

May Bangladesh Live Forever  

Long live the D-8. 

--- 


